AGENDA
CITY OF LAKE CITY
City Council Regular Session
November 19, 2012
7:00 P.M. at City Hall

PLEDGE OF ALLEGIANCE

INVOCATION — Council Member Melinda Moses

1. ROLL CALL

Swearing in Ceremony:
Mayor Witt, Council Member Melinda Moses and Council
Member Zack Paulk

Appreciation Award:
Outgoing Council Member Jake Hill, Jr.

2. PROCLAMATIONS
None
3. MINUTES
None
4. APPROVAL OF AGENDA
Presentation:

Mr. Jim Gollahon-Bond Initiatives

Note: A staff recommendation for bond refundings will
be made following the presentation. Report to Council
is provided.

5. APPROVAL OF CONSENT AGENDA

A,

Permit application from Lake City Chamber of
Commerce to hold Santa Photo Day and Snow Day on
Saturday, December 8, 2012, from 9:00 a.m. until 5:00
p.m. All supporting documents, including certificate
of insurance, have been provided.

Permit application from John Kuykendall/Rotary Club
of Lake City, to hold the annual Christmas Parade on
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Saturday, December 8, 2012, at 6:00 p.m. until 8:00
p.m. In case of rain, the parade will be on Monday,

December 10, 2012. All supporting documents,
including certificate of insurance, have been
provided.

Permit application from Northeast Florida Leadership
Council, to hold the Martin Luther King Parade on
Monday, January 21, 2013, from 10:00 a.m. until 12:00
p.m. In case of rain, the parade will be on Saturday,
January 26, 2013. All supporting documents, including
certificate of insurance, have been provided.

6. PERSONS WISHING TO ADDRESS COUNCIL

7. PERSONS WISHING TO APPEAR THAT ARE NOT ON THE AGENDA

8. OLD BUSINESS

None

9. NEW BUSINESS

A.

RESCLUTIONS:

1. City Council ‘Resolution No. 2012-080, 1if
adopted, will authorize the City to enter into
Corrected First Amendment to Lease dated April
13, 2004, between Suwannee River Water Management
District, as Landlord, and City, as Tenant
authorized by City Council Resolution No. 2004-
034, as amended by First Amendment to Lease dated
September 9, 2008, authorized by City Council
Resolution No. 2008-076, relating tc public use
production water wells and water treatment plant.

2. City Council Resolution No. 2012-081, if
adopted, will appoint Zack Paulk to serve as
Council Member on the Airport Advisory Committee
tec fill the unexpired term of Jake Hill, Jr.

3. City Council Resolution No. 2012-082, if
adopted, will amend the annual Operating Budget
of the City, for the Fiscal Year beginning
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10.

11.

12.

October 1, 2011, adopted by Resolution No. 2011-
070.

B. Appointment of Vice-Mayor (Mayor Witt)

DEPARTMENTAL ADMINISTRATION

A. Lake Desoto Circle Paving (Wendell Johnson)

B. Approval to authorize the City Attorney to move
forward with foreclosure proceedings on Code
Enforcement Case Number 09-5240019%9 on a vacant lot
located at NE Washington Street. (Larry Lee)

COMMENTS BY COUNCIL MEMBERS

ADJQURNMENT




MEETING DATE COUNCIL AGENDA

November 19, 2012 CITY OF LAKE CITY [ secnon

Report to Council

ITEM
NO.
SUBJECT:
City Bond Issues
DEPT / OFFICE:
Originator: Wendell Johr\so
City Manager Department Director Date

11/14/2012

Recommended Actions: —

1) Recommendation to accept BB&T Bank of Jacksonville proposal to refund the City's Sales Tax Revenue
and Refunding Bonds, Series 2011 and provide new money proceeds of $400,000 for additional street and
drainage projects.

2)  Recommendation to “call” the City’s 2003 Utilities Bonds (Interest rate currently 3.72%) upon eligibility
on July 1, 2012 and request competitive proposals during Spring of 2013 to refund with a 10-year bank loan
with an estimated rate of 2.25% . '

Summary Explanation & Background: Staft has reviewed the City’s Series 2011 Sales Tax Revenue
Bond, (General Fund) and Series 2003 Utility System Revenue Bonds and determined that both debts can be
refunded with lower interest rates resulting in enhanced debt service payments.

1) The 2011 Sales Tax Loan is @ 4.04% interest and has a final maturity of July 1, 2030. BB&T’s proposed
refunding loan would have a 2.89% rate and a final maturity of July 1, 2030 to provide for the additional
$400,000. The annual payments would increase approximately $1,700 per year.

2) The 2003 Utilities Bond can be called on July 1, 2013. The remaining balance of these bonds has an average
interest rate of 3.72% and can be refunded with a 10-year bank loan at an estimated 2.25% rate. Total savings
are estimated to be $141,051 or nearly $13,000 annually.

The City’s Financial Advisor, Jim Gollahon, will attend the meeting and provide a presentation.

Alternatives:
Take no action on Bond Refinancing proposals or consider alternatives.

Source of Funds:
Half Cent “Sales Tax” Revenues/General Fund/Water/Sewer Enterprise Funds

Financial Impact:

$400,000 in additional GF Capital Funds and realize net present savings of $394,737,
which equate to 8.48% of the remaining balance of the 2011 Sale Tax Loan.
Approximately $141,000 of savings of water/sewer funds revenues.

Exhibits Attached:
Refunding information/spreadsheets




BMT (\ BB&T Governmental Finance
o

200 West Forsyth Street
\ AV Jacksonville, FL 32202
! (904) 361-5253
1\ Fax (904) 361-5276

November 8, 2012
{Updated November 14, 2012)

Jim Gollahon
Financial Advisor to the City of Lake City, FL.

Dear Mr, Gollzhon,

Branch Banking and Trust Company (“BB&T”) is pleased to offer this proposal for the financing requested by
the City of Lake City (“City™):

1) Project: Sales Tax Revenue and Refunding Bond
) Amount To Be Financed: Not to exceed $5,200,000
3 Interest Rates, Financing Terms and Corresponding Payments:
Final Maturity BQ Rate
July 1, 2030 (Refunding plus approx. $400K additional) 2.89%
January 1, 2032 (Refunding plus approx. $500K additionat) 3.20%

Interest and principal payments shall be due semiannually on January ! and July 1. Interest on the principal
balance will accrue based on a 30/360 day count basis. However, upon being awarded this transaction, BB&T must
approve the final amortization schedule.

The interest rate stated above is valid for a closing date not later then 45 days after today. Closing of the
financing is contingent upon completing documentation acceptable to BB&T and its counsel.

BB&T’s underwriting fee and legal review expenses shall be $4,500. All applicable costs of counsel for the City
and any other costs shall be the City’s responsibility and separately payable by the City.

The financing documents shall include provisions that will outline appropriate changes to be implemented in the
event that this transaction is determined to be taxable in accordance with Florida State Statutes or the Internal Revenue
Service code.

The stated interest rate assumes that the City expects to borrow less than $10,000,000 in the calendar year 2012
and that the financing shall comply with the IRS Code Sections 141, 148, 149(e) and 265(b)(3). BB&T reserves the right
to terminate its interest in this bid or to negotiate a mutually acceptable rate if the financing is not a qualified tax-exempt
financing.

(4) Prepayment Language:

The financing documents shall allow for the prepayment of the principal balance in whole on a scheduled
payment date with a 1% prepayment penalty. The 1% prepayment penalty due at closing for the current refunding
request would be waived if the City used BB&T for the refunding.



5) Financing Documents:

It shall be the responsibility of the City to retain and compensate counsel to appropriately structure the financing
documents according to Florida State statutes. BB&T shall also require the City to provide an unqualified bond counsel
opinion. BB&T and its counsel reserve the right to review and approve all documentation before closing.

(6) Security:

The Bond shall be secured by a pledge of the City’s share of the half cent sales tax revenues distributed pursuant
to Section 218.23, Florida Statutes. The City will-agree not to issue additional debt secured by this source unless the
pledged revenues provide at least 1.25x coverage on both existing and proposed debt, as stated the current Bond
Resolution, ’

{7 Additional Information:

There would be no change to commitment or rate if the City chooses to borrow less then the requested amount.
This commitment has been fully approved by BB&T and does not need any further credit approval.

* * * * * *

BB&T appreciates the opportunity to make this financing proposal and requests to be notified within ten days of
this proposal should BB&T be the successful proposer. If BB&T is not selected as the loan provider, it requests that
either the City or the City’s Financial Advisor provide BB&T with the results of all competing bids.

BB&T shall have the right to cancel this offer by notifying the City of its election to do so (whether or not this
offer has previously been accepted by the City) if at any time prior to the closing there is a material adverse change in the
City’s financial condition, if we discover adverse circumstances of which we are currently unaware, if we are unable to
agree on acceptable documentation with the City or if there is a change in law (or proposed change in law) that changes
the economic effect of this financing to BB&T. We reserve the right to negotiate and/or terminate our interest in this
transaction should we be the successful proposer.

Please call me at (904) 361-5253 with your questions and comments. My full contact information is:

200 W. Forsyth Street

Suite 200

Jacksonville, FL 32202

Phone: 904.361.5253

Fax: 904.361.5276

Email: david.pierce@bbandt.com

We look forward to hearing from you.

Sincerely,

BRANCH BANKING AND TRUST COMPANY

David Pierce
Banking Officer



Sales Tax Revenue and Refunding Bonds, Series 2012

Sources & Uses Report

Refunding of 2011 Bank Loan + $400,000 with 2012 Bank Loan at 2.89% *

J—

Sources of Funds:

Principal Amount of Current Interest Bonds (CiBs)
Contribution frorn 2011 Sinking Fund (6 months principal and interest)

Total SOURCES of Funds

5,006,394.00
183,227.67

$5,189,621.67

Uses of Funds:

Proteeds to refund 2011 Bank Loan 4,743 620.92
Deposit to Construction Fund 400,0600.00
Issuance Expenses: { $46,000.00)
Bond Counsel 18,000.00
Financial Advisor 16,000.00
City Attorney 7,500.00
Bank Counsel and Fees 4,500.00
Rounding Amount 0.75
Total USES of Funds $5,189,621.67
Miscellaneous Bond Issuance Information:
Delivery Date: 12/20/2012
Principal Amount of Bonds Being Refunded 4,655,330.00
Principal Amount of the Refunding Bonds 5,006,394.00
Proceeds of "The (new) Bonds" 5,006,394.00
Rate/Yield on the Refunded Bonds 4,03984909%
"All Costs Included” TIC on the New Issue is 3.00254234%
Federal Arbitrage Yield on the New Issue is 2.88991916%
Yield on Escrow -
Total Debt Service Savings 388,507.60
Present Value Savings @ 2.88091916% 394,737.33
Total Debt Service Savings as a Percant of
Total Debt Service of Refunded Bonds 5.88982867%
Present Value Savings as a Percent of
Principal Amount of Bonds Being Refunded 8.47925531%

LAKECITYST2012: RUN2012 NEW2012 OLD2011 Prepared by: Gollahon Financial Services, Inc., St Petersburg, FL 727-525-5383 11/13/2012 @ 21:28 v8.52
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Sales Tax Revenue and Refunding Bonds, Series 2012

Refunding Effects
Refunding of 2011 Bank Loan + $400,000 with 2012 Bank Loan at 2.89%

Less: Debt Service Plus:
Year Ending Current Total on Refunded Current Interest Bonds Capital Past Rfndg Post Rfndg
12/31 Debt Service Bonds(1) Principal Interest Appr Bonds Debt Service Savings (2)
2012 216,772
2013 366,454 366,454 88,500 76,763 .w 165,263 201,190
2014 366,461 366,461 227,700 140,494 368,194 -1,733
2015 366,458 366,458 234 325 133,866 368,191 -1,733
2016 366,452 366,452 241,140 127,045 368,185 -1,732
2017 366,462 366,462 248,170 120,026 368,196 1,733
2018 366,463 366,463 255,394 112,802 368,196 -1,732
2019 366,452 366,452 262,817 105,367 368,184 -1,732
2020 366,455 366,455 270,471 97,717 368,188 -1,733
2021 366,467 366,467 278,355 89,844 368,199 -1,732
2022 366,460 366,460 286,452 81,741 368,183 -1,733
2023 366,452 366,452 294,781 73,403 368,184 -1,733
2024 366,453 366,453 303,363 64,822 368,185 -1,733
2025 366,466 366,466 312,207 55,992 368,199 -1,733
2026 366,463 366,463 321,292 46,904 368,196 -1,733
2027 366,456 366,456 330,637 37,652 368,189 -1,733
2028 366,454 366,454 340,259 27,927 368,186 -1,733
2029 366,456 366,456 350,166 18,023 368,189 -1,732
2030 366,462 360,365 7,830 \ 3685 -1,733
Totals $6,596,246 $5,006,394 $1,418,118 | 6,424,512 $388,508

N

(1) - This column anly reflects debt payments scheduled after the closing date of 12/20/2012.
(2) - Savings are reduced by fund transfers at closing totaling $183,227.67 (see Sources of funds report).
(2) - Bavings include new fund deposits at closing of $400,000.00 (see Uses of funds report).

.

LAKECITYST2012: RUN2012 OLD2011 OLD2011 NEW2012 Prepared by: Gollahon Financial Services, Inc., St Petersburg, FL 727-525-5383 11/13/2012 @ 21:28 v9.52
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Sales Tax Revenue and Refunding Bonds, Series 2012

Refunding Analysis Savings Report
Refunding of 2011 Bank Loan + $400,000 with 2012 Bank Loan at 2.89%

Maturing Proceeds @ Interest Total Escrowed m<.._m‘_ww.“=u Cumulatlve PV of Savings
Dates Amount Issus Date Coupon  Yleld Amount Debt Service Debt Savings Savings(1) 2.88991916%

12/20/2012 216,772.33 216,772.33 216,772.33
01/01/2013 183,227.67 183,227.67 400,000.00 183,067.10
07/01/2013 88,500 88,500.00 2.890 2.890000 76,763.32 165,263.32 183,226.03 17,962.71 417,962.71 17,691.34
01/01/2014 113,033 113,033.00 2.890 2.890000 71,063.57 184,096.57 183,228.03 -868.54 417,084.17 -843.23
Q7/01/2014 114,667 114,667.00 2.890 2890000 69,430.24 184,097.24 183,232.86 -864.38 416,229.79 -827.24
01/01/2015 116,322 116,322.00 2.890 2.890000 67,773.30 184,095.30 183,229.72 -865.58 415,364.21 -816.59
07/01/2015 118,003 118,003.00 2.890 2.890000 66,092.45 184,095.45 183,228.00 -867 .45 414,496.76 -806.70
01/01/2016 119,705 119,705.00 2.890 2.890000 64,387.31 184,062.31 183,226.88  -865.43 413,631.33 ~793.36
07/01/2016 121,435 121,435.00 2.890 2.890000 62,657.57 184,092.57 183,225.57 -867.00 412,764.33 -783.47
01/01/2017 123,195 123,195.00 2.890 2.890000 60,902.83 184,087.83 183,233.25 -864.58 411,899.75 -770.16
07/01/2017 124,975 124,975.00 2.890 2.890000 59,122.67 184,097.67 183,228.92 -868.75 411,031.00 -762.85
01/01/2018 126,781 126,781.00 2.890 2.890000 57,316.78 184,097.78 183,231.06 -8656.82 410,165.18 -749.45
07/01/2018 128,613 128,613.00 2.890 2.890000 55,484.79 184,087.79 183,231.38 -866.41 408,298.77 -739.28
01/01/2019 130,466 130,466.00 2.890 2.890000 53,626.33 184,002.33 183,226.35 -865.98 408,432.79 -728.39
07/01/2019 132,351 132,351.00 2.890 2.890000 51,741.10 184,092.10 183,226.07 -866.03 407 566.76 -718.05
01/01/2020 134,265 134,265.00 2.890 2.890000 49 828.63 184,083.63 183,229.54 -864.09 4086,702.67 -706.24
07/01/2020 136,208 136,206.00 2.890 2.890000 47.888.50 184,094.50 183,225.74 -868.76 405,833.91 -699.94
01/01/2021 138,179 138,179.00 2.890 2.890000 45,920.32 184,089.32 183,233.86 -865.46 404,968.45 -687.35
07/01/2021 140,176 140,176.00 2.890 2.890000 43,923.64 184,099.64 183,232.69 -866.95 404,101.50 -678.73
01/01/2022 142,199 142,199.00 2.890 2.890000 41,898.08 184,097.09 183,231.43 -865.66 403,235.84 -668.06
07/01/2022 144,253, 144,253.00 2.890 2.890000 39.,843.32 184,096.32 183,229.06 -867.26 402,368.58 -659.77
01/01/2023 146,333 146,333.00 2.890 2.890000 37,758.86 184,091.86 183,224.58 -867.28 401,501.30 -650.38
07/01/2023 148,448 148,448.00 2.890 2.8900040 35,644.35 184,092.35 183,226.97 -865.38 400,635.92 -639.71
01/01/2024 150,593 150,593.00 2.890 2890000 33,493.28 184,092.28 183,225.02 -867.26 389,768.66 -831.97
07/01/2024 152,770 162,770.00 2.890 2.890000 31,323.21 184,093.21 183,227.72 -865.49 398,903.17 -621.70
01/01/2025 154,084 154,984.00 2.890 2.880000 29,115.68 184,099.68 183,233.87 -865.81 398,037.36 -613.07
07/01/2025 157,223 157,223.00 2.890 2.890000 26,876.16 184,099.16 183,232.24 -866.92 397,170.44 -605.11
01/01/2026 159,494 159,494.00 2.890 2.890000 24.604.29 184,008.29 183,231.83 -866.46 396,303.98 -586.18
7/01/2026 161,798 161,798.00 2.890 2.890000 22,289.60 184,097.60 183,231.43 -866.17 395,437.81 -5687.49
01/01/2027 164,133 164,133.00 2.890 2.890000 19,961.62 184,004 .62 183,229.82 -864.80 384,573.01 -578.20
07/01/2027 166,504 166,504.00 2.890 2.890000 17,589.90 184,093.90 183,225.79 -868.11 393,704.90 -572.15
01/01/2028 168,909 168,909.00 2.890¢ 2.890000 15,183.92 184,092.92 183,228.13 -864.79 392,840.11 -561.84
07/01/2028 171,350 171,350.00 2.890 2.890000 12,743.18 184,093.18 183,225.43 -867.75 391,872.36 -555.74
01/01/2029 173,827 173,827.00 2.890¢ 2.890000 10,267.17 184,004 .17 183,226.47 -867.70 391,104.66 -547.79
07/01/2028 176,339 176,339.00 2.890 2.890000 7,755.37 184,094.37 183,229.84 -864.53 390,240.13 -538.01
01/01/2030 178,890 178,890.00 2.890 2.850000 5,207.27 184,097.27 183,234.13 -863.14 389,376.99 -528.50
07/01/2030 181,475 181,475.00 2.890 2.820000 282231 184,097.31 183,227.92 -869.39 388,507.60 -525.74

$5,006,394 $5,006,394.00 $1,418,116.93 $6,424,510.93 $6,596,246.20 $388,507.60 $394,737.33

Acc Int
Grnd Total $5,006,394 $5,006,394.00 $1,418,116.93 $6,424,510.93 $6,596,246.20 $3588,507.60 $394,737.33
(1} Includes; _ -183,227.67 Yransfer and £400,000.00 New Funds

LAKECITYST2012: RUN2012 NEW2012 OLD2011

Prepared by: Gollahon Financial Services, Inc., St Petersburg, FL 727-525-5383
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Sates Tax Revenue and Refunding Bonds, Series 2012
Refunding of 2011 Bank Loan + $400,000 with 2012 Bank Loan at 2.89%

Dated Date = 12/20/2012

Delivery Date = 12/20/2012

Tarm Bond Bond Coupon Interest Total Fiscal Year
Dates Maturities Redemptions Proceeds _Rate Yield Price Amount Debt Service Debt Service

0710172013 - 88,500.00 88,500.00 2.890 2.890000 100.0000G0 76,763.32 165,263.32 165,263.32
01/01/2014 - 113,033.00 113,033.00 2.890 2.890000 100.000000 71,063.57 184,096.57 -
07/01/2014 - 114,667.00 114,667.00 2.890 2.890000 100.060000 69,430.24 184,097.24 368,193.81
01/01/2015 - 116,322.00 116,322.00 2.890 2.890000 100.0000C0 67,773.30 184,095.30 -
07/01/2015 - 118,003.00 118,003.00 2.890 2.890000 100.000000 66,092.45 184,095.45 368,190.75
01/01/2016 - 119,705.00 119,705.00 2.890 2.880000 100.006000 64,387.31 184,092.31 -
07/01/2016 - 121,435.00 121,435.00 2.890 2.890000 100.000000 62,657.57 184,092.57 368,164.88
01/01/2017 - 123,195.00 123,195.00 2.890 2.890000 100.000000 60,902.83 184,097.83 -
07/01/2017 - 124,975.00 124,975.00 2.890 2.880000 100.000000 59.122.87 184,097.67 368,195.50
01/01/2018 - 126,781.00 126,781.00 2,890 2.890000 100.000000 57,316.78 184,097.78 -
07/01/2018 - 128,613.00 128,613.00 2.890 2.850000 100.000000 55,484.79 184,057.79 368,195.57
01/01/2019 - 130,466.00 130,466.00 2.890 2.890000 100.000000 53,626.33 184,082.33 -
07/01/2019 - 132,351.00 132,351.00 2.890 2.880000 100.000000 51,741.10 184,082.10 368,184.43
01/01/2020 - 134,265.00 134,265.00 2.890 2.890000 100.000000 49,828.63 184,093.63 -
07/01/2020 - 136,206.00 136,206.00 2.890 2.880000__100.000000 47.888.50 184,094.50 368,188.13
01/01/2021 - 138,179.00 138,179.00 2.890 2.890000 100.000000 45,920.32 184,099.32 -
07/01/2021 - 140,176.00 140,176.00 2.890 2.880000 100.000000 43,923.64 184,099.64 368,198,968
01/01/2022 - 142,189.00 142,199.00 2.890 2.880000 100.000000 41,898.09 184,097.09 -
07/01/2022 - 144,253.00 144,253.00 2.890 2.880000 100.000000 39,843.32 184,096.32 368,193.41
01/01/2023 - 1486,333.00 148,333.00 2.890 2.890000 100.000000 37,758.86 184,091.86 -
07/01/2023 - 148,448.00 148,448.00 2,890 2.890000 100.000000 35,644.35 184,092.35 368,184.21
01/01/2024 - 150,593.00 150,593.00 2,890 2.880000 100.000000 33,499.28 184,092.28 -
07/01/2024 - 152,770.00 152,770.00 2.890 2.830000 100.000000 31,323.21 184,093.21 368,185.49
01/01/2025 - 154,884.00 154,984.00 2,890 2.880000 100.000000 29,115.68 184,099.68 -
07/01/2025 - 157,223.00 157,223.00 2.890 2.890000 100.000000 26,876.16 184,099.16 368,198.84
01/01/2026 - 159,494.00 159,494.00 2.890 2.880000 100.000000 24,604.29 184,098.29 -
07/01/20286 - 161,798.00 161,798.00 2.890 2.890000 100.000000 22,299.60 184,087.60 368,195.89
01/01/2027 - 164,133.00 164,133.00 2.890 2.890000 100.000000 19,961.62 184,094.62 .
07/01/2027 - 166,504.00 166,504.00 2.890 2.890000 100.000000 17,589.90 184,093.90 368,188.52
01/01/2028 - 168,909.00 168,509.00 2.890 2.890000 100.000000 15,183.92 184,092.92 -
07/01/2028 - 171,350.00 171,350.00 2.890 2.890000 100.000000 12,743.18 184,093.18 368,188.10
01/01/2029 - 173.827.00 173,827.00 2.890 2.890000 100.000000 10,267.17 184,094.17 -
07/01/2029 - 176,338.00 176,339.00 2.880 2.890000 100.000000 7755.37 184,094 .37 368,188.54
01/01/2030 - 178,880.00 178,880.00 2.880 2.880000 100.000000 5,207.27 184,097.27 -
07/01/2030 - 181,475.00 181,475.00 2.880 2.820000 100.000000 2,622.31 184,097.31 368,194.58

Total - 5,008,394.00 5,006,394.00 1,418,116.93 6,424,510.93 6,424,510.93

Acc Int - - - - - -
Grand Ttis - 5,006,394.00 5,006,394.00 1,418,116.93 6,424,510.93 6,424 510.93
TIC {Incl. all expenses) .... 3.00254234%  Average Coupon ....... 2.88989898%
TIC (Arbitrage TIC) ......... 2.88991916% Average Life {yrs) ... 9.80 IRS Form 8038-G NIC = 2.890000% (with Adjstmnt of $0.00).
Bond Years .................. 49,069.79 WAM {yrs) ....c....... 9.801424 NIC = 2.890000% (with Adjstmnt of $3.00).

LAKECITYST2012: NEW2012

Prepared by: Gollahon Financial Services, Inc., St Petersburg, FL 727-525-5383

11/13/2012 @ 21:28 v9.52
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Sales Tax Revenue and Refunding Bonds, Series 2012
Refunding of 2011 Bank Loan + $400,000 with 2012 Bank Loan at 2.89%
Delivery Date = 07/01/2012

Dated Date = 07/01/2012

Term Bond Bond Coupon - Interest Total Fiscal Year Debt Service

Dates Maturittes Redemptions Proceeds Rate Yield Price Amount Debt Service Debt Service to Call
12/20/2012 - - - - - - - - - 4,743,620.92
01/01/2013 - 89,190.00 * 89,190.00 4.040 4.040000 100.000000 84,037.67 183,227 67 - -
07/01/2013 - 90,990.00 * 90,990.00 4.040 4.040000 100.000000 §2,236.03 183,226.03 366,453.70 -
01/01/2014 - 92,830.00 * 92,830.00 4.040 4.040000 100.000000 90,398.03 183,228.03 - -
07/01/2014 - 94,710.00 * 94,710.00 4.040 4.040000 100.000000 88,5622.86 183,232.86 366,460.89 -
01/01/2015 - 96,620.00 * 96,620.00 4,040 4.040000 100.000000 86,609.72 183,229.72 - -
47/01/2015 - 98,570.00 * 98,570.00 4.040 4.040000 100.000000 84,658.00 183,228.00 366,457.72 -
01/01/2016 - 100,560.0C * 100,560.00 4.040 4.040000 100.000000 B2,666.88 183,226.88 - -
07/01/2016 - 102,590.0C * 102,590.00 4.040 4.040000 100.000000 80,635.57 183,225 .57 366,452.45 -
01/91/2017 - 104.670.00 * 104,670.00 4.040 4,040000 100.000000 78,563.25 183,233.25 - -
07/01/2017 - 106,780.0C * 106,780.00 4.040 4.040000 100.000000 76,448.92 183,228.92 366,462.17 -
01/01/2018 - 108,940.00 * 108,940.00 4.040 4.040000 100.000000 74,291.96 183,231.96 - -
07/01/2018 - 111,140.00 * 111,140.00 4.040 4.040000 100.000000 72,091.38 183,231.38 366,463.34 -
01/01/2019 - 113,380.00 * 113,380.00 4.040 4.040000 100.000000 69,846.35 183,226.35 - -
07/01/2019 - 115,670.00 ~ 115,670.00 4.040 4.040000 _ 100.000000 67,556.07 183,226.07 366,452.42 -
01/01/2020 - 118,010.00 * 118,010.00 4.040 4.040000 100.000000 65,219.54 183,229.54 - -
B7/01/2020 - 120,390.00 * 120,380.00 4.040 4.040000 100.000000 62,835.74 183,225.74 366,455.28 -
01/01/2021 - 122,830.00 * 122,830.00 4,040 4.040000 100.000000 60,403.86 183,233.86 - -
07/01/2021 - 125,310.00 * 125,310.00 4,040  4.040000 100.000000 57,922.69 183,232.69 366,466.55 -
01/01/2022 - 127,840.00 * 127,840.00 4.040 4.040000_ 100.000000 55,391.43 183,231.43 - -
07/01/2022 - 130,420.00 * 130,420.00 4,040  4.040000 100.000000 52,809.06 183,229.06 366,460.49 -
01/01/2023 - 133,050.00 * 133,050.00 4.040 4.040000 100.000000 50,174.58 183,224 58 - -
07/01/2023 - 136,740.00 * 135,740.00 4.040  4.040000 100.000000 47,486.97 183,226.97 366,451.55 -
01/01/2024 - 138,480.00 " 138,480.00 4.040 4.040000 100.000000 44,745.02 183,225.02 - -
07/01/2024 - 141,280.00 * 141,280.00 4.040  4.040000 100.000000 41,047.72 183,227.72 366,452.74 -
01/01/2025 - 144,140.00 * 144,140.00 4,040 4040000 100.000000 39,093.87 183,233.87 - -
07/01/2025 - 147,050.00 * 147,050.00 4.040 4040000 100.000000 36,182.24 183,232.24 366,466.11 -
(1/01/2026 - 150,020.00 * 1560,020.00 4.040  4.040000 109.000000 33,211.83 183,231.83 - -
07/01/2026 - 153,050.00 * 153,050.00 4.040  4.040000 100.003000 30,181.43 183,231.43 366,463.26 -
01/01/2027 - 156,140.00 * 156,140.00 4.040 4.040000 100.000000 27,089.82 183,220.82 - -
07/01/2027 - 159,290.00 * 159,280.00 4.040 4.040000 100.000000 23,935.79 183,225.79 366,455.61 -
01/01/2028 - 162,510.00 ~ 162,510.00 4,040 4040000 100.000000 20,718.13 183,228.13 - -
07/01/2028 - 165,790.00 * 165,780.00 4.040 4.040000 100.000000 17,435.43 183,225.43 366,453.56 -
01/01/2029 - 169,140.00 ~ 169,140.00 4.040 4.040000 100.000000 14,086.47 183,226.47 - -
07/01/2029 - 172,560.00 * 172,660.00 4.040 4.040000  100.000000 10,669.84 183,229.84 366,456.31 -
01/01/2030 - 176,050.00 ~ 176,050.00 4.040 4.040000 100.000000 7,184.13 183,234.13 - -
07/01/2030 - 179,600.00 * 179,600.00 4.040 4.040000 100.000000 3,627.92 183,227.92 366,462.05 -

Total - 4,655,330.00 4,655,330.00 1,940,916.20 6,596,246.20 6,596,246.20 4,743,620.92

Acc Int - - - - - - -
Grand Ttls - 4,655,330.00 4,655330.00 1,940,916.20 6,596,246.20 6,596,246.20 4,743,620.92

* . Bonds callable ...

TIC {Incl. ali expenses) .... 4.04000001%
TIC {Arbitrage TIC) ......... 4.04000001%
Bond Years ........

12/20/2012@100.00C

Average Coupon ....... 4.04000002%
Average Life (yrs) ... 10.32
... 48,042.48 WAM (yrs) ............. 10.319887

IRS Form 8038-G NIC = 4.040000% {with Adjstmnt of $0.00).
NIC = 4.040000% (with Adjstmnt of $0.00).

LAKECITYST2012: OLD2011

Prapared by: Gollahon Financial Services, Inc., St Patershurg, FL. 727-525-5383

11/13/2012 @ 21:28 v9.52
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The City of Lake City, Florida

Sources & Uses Report
Refund of Sarles 2003 Uttiitles Bonds with 10 Year Bank Loan NI
p——
Sources of Funds:
Principal Amount of Current Interest Bonds (C!Bs) 3,058,400.00
2003 Sinking Fund Cantribution (5 months intarest, 11 menths principal) 577.425.00
Total SOURCES of Funds $3,635,825.00
Uses of Funds:
SLG Escrow Cost 3,590,276.23
Issuance Expenses: ( $45,500.00)
Bond Counsel 18,000.00
Financial Advisor 16,000.00
City Attorney 6,000.00
Bank Fees and Counsel 4,000.00
Verification Agent 750.00
Escrow Agent 500.00
Miscellaneous 250.00
Rounding Amount 48.77
Total USES of Funds $3,635,825.00
Miscellaneous Bond Issuance Information:
Delivery Date: 05/28/2013
Principal Amount of Bonds Being Refunded 3,5630,000.00
Principal Amount of the Refunding Bonds 3,058,400.00
Proceeds of "The {(new) Bonds" 3,058,400.00
Rate/Yield on the Refunded Bonds 3.72356186%
“All Costs Included" TIC on the New lssue is 2.68552349%
Federal Arbitrage Yield on the New lssue is 2.25027159%
Yield on Escrow 0.04064953%
Total Debt Service Savings 141,050.50
Present Value Savings @ 2.25027159% 110,377.38
Total Debt Service Savings as a Percent of
Total Debt Service of Refunded Bonds 3.49782952%
Present Value Savings as a Percent of
Principal Amount of Bonds Being Refunded 3.12683786%

LAKECITYUTL2013: RUN2013 NEW2013 OLD2003 Preparad by: Gollahon Financial Services, Inc,, St Petersburg, FL 727-525-5383 10/068/2012 @ 15:30 v9.52
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The City of Lake City, Florida

Refunding Effects
Refund of Series 2003 Utllities Bonds with 10 Year Bank Loan

Less: Debt Service Plus:
Year Ending Current Total on Refunded Current Interest Bonds Capital Post Rfndg Post Rfndg |

12131 Dabt Sarvice Bonds({1} Principal Interest Appr Bonds Debt Service Savings (2)
2013 635,410 635,410 38,300 6,308 45,608 12,377
2014 693,570 693,570 616,200 64,483 680,683 12,887
2015 685,280 685,280 621,900 50,587 672,487 12,793
20186 695,780 695,780 646,400 36,457 682,857 12,823
2017 188,675 189,675 152,100 24,678 176,778 12.897
2018 189,600 189,600 165,500 21,237 176,737 12,863
2019 188,600 188,600 158,100 17,723 175,823 12,777
2020 192,400 192,400 165,400 14,126 179,526 12,874
2021 185,800 185,800 162,500 10,420 172,920 12,880
2022 189,200 189,200 169,600 6,724 176,324 12,876
2023 187,200 187,200 171,400 2,898 174,298 12,902

Totals $4,032,515 34,032,515 $3,058,400 $255,641 $3,314,041 $141,051

(1} - This column only reflects debt payments scheduled after the closing date of 05/28/2013.

(2) - Savings are reduced by fund transfers at ¢losing totaling $577,425.00 (see Sources of funds report),

LAKECITYUTL2013: RUN2013 OLD2003 OLD2003 NEW2013

Prepared by: Gollahon Financial Services, Inc., St Petersburg, FL 727-525-5383

10/06/2012 @ 15:30 v9.52
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The City of Lake City, Florida

Refunding Analysis Savings Report
Refund of Serles 2003 Utllities Bonds with 10 Year Bank Loan

Maturing Proceeds @ Interest Total Escrowed _u<om._.wm_.“=w Cumulative PV of Savings
Dates Amount Issue Date Coupon  Yleld Amount Debt Service Debt Savings Savings(t) 2.25027159%

05/28/2013 -577,425.00 -577,425.00 -577,425.00
07/01/2013 38,300 39,300.00 2,250 2.250000 6,307.95 45,607.95 635,410.00 589,802.05 12,377.05 588,593.47
01/01/2014 306,400 306,400.00 2.250 2.250000 33,964.88 340,364.88 51,785.00 -288,579.88 -276,202.83 -284,784.33
07/01/2014 309,800 309,800.00 2.250 2.250000 30,5617.88 340,317.88 641,785.00 301,467.12 25,264.29 294,192.01
01/01/2015 309,200 309,200.00 2.250 2.250000 27,032.63 336,232.63 42,640.00 -283,582.63 -268,328.34 -283,319.82
07/01/2015 312,700 312,700.00 2.250 2.250000 23,554.13 336,254.13 642,640.00 306,385.87 38,057.53 292,375.80
01/01/20186 321,400 321,400.00 2.250 2.250000 20.036.25 341,436.25 32,890.00 -308,546.25 -270,488.72 -291,161.43
07/01/2016 325,000 325,000.00 2.250 2.250000 16,420.50 341,420.50 662,890.00 321,469.50 50,980.78 299,981.33
01/01/2017 75,600 75,600.00 2.250 2.250000 12,764.25 88,364.25 22,337.50 -66,026.75 -15,045.97 -60,927.77
07/01/2017 76,500 76,500.00 2,250 2.250000 11,913.75 88,413.75 167,337.50 78,923.75 63,877.78 72,018.48
01/01/2018 77,300 77,300.00 2.250 2.250000 11,053.13 88,353.13 19,800.00 -68,553.13 -4,675.35 -61,859.21
07/01/2018 78,200 78,200.00 2.250 2.250000 10,183.50 88,383.50 169,800.00 81,416.50 76,741.15 72,648.13
01/01/2018 78,600 78,600.00 2.250 2.250000 9,303.756 87,803.75 16,800.00 -71,103.75 5,837.40 -62,740.99
07/01/2019 79,500 79,500.00 2250 2.250000 8.419.50 87,919.50 171,800.00 83,880.50 89,517.90 73,191.52
01/01/2020 82,200 82,200.00  2.250 2.250000 7,525.13 B89,725.13 13,700.00 -76,025.13 13,492.77 -65,599.09
07/01/2020 83,200 83,200.00 2.250 2.250000 6,600.38 89,800.38 178,700.00 88,899.62 102,392.39 75,854.51
01/01/2021 80,800 80,800.00  2.250 2.250000 5,664.38 86,464.38 10,400.00 -16,064.38 26,328.01 -64,180.59
07/01/2021 81,760 81,700.00 2.250 2.250000 4,755.38 86,455.38 175,400.00 88,944 62 115,272.63 74,213.51
01/01/2022 84,300 84,300.00 2250 2.250000 3,836.25 88,136.25 7.100.00 -81,036.25 34,236.38 -66,862.64
07/01/2022 85,360 85,300.00 2.250 2.250000 2,887.88 88,187.88 182,100.00 93,912.12 128,148.50 76,624.33
01/01/2023 85,200 85,200.00 2250 2.250000 1,928.25 87,128.25 3,600.00 -83,528.25 44,620.25 -67,393.70
07/01/2023 86,200 86,200.00 2.250 2.250000 969.75 87,169.75 183,600.00 96,430.25 141,0560.50 76,937.86

£3,058,400 $3,058,400.00 $255,639.50 $3,314,039.50 $4,032,515.00 £141,050.50 £110,377.38

Acc Int
Grnd Total $3,058,400 $3,058,400.00 $255,639.50 $3,314,039.50 $4,032,515.00 $141,050.50 $110,377.38
(1) Includes:  -577,425.00 Transfer, and $0.00 New Funds.

LAKEGITYUTL2013: RUN2013 NEW2013 OLD2003

Prepared by: Gollahon Financlal Services, Inc., St Petersburg, FL 727-525-5383

10/08/2012 @ 15:30 v9.52
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The City of Lake City, Florida
Refund of Series 2003 Utilities Bonds with 10 Year Bank {.oan

Dated Date = 05/28/2013 Delivery Date = 05/28/2012
Term Bond Bond Coupon Interest Total Fiscal Year
Dates Maturities Redemptions Proceads Rate Yield Price Amount Debt Service Debt Service

07/01/2013 - 39,300.00 39,300.00 2.250 2.250000 100.000000 6,307.95 45,607.95 45,607.95
01/01/2014 - 306,400.00 306,400.00 2.250 2.250000 100.000000 33,964.88 340,364.88 -
07/01/2014 - 309,800.00 309,800.00 2.250 2.250000 100.000000 30,517.88 340,317.88 680,682.76
01/01/2015 - 309,200.00 309,200.00 2.250 2.250000 100.000000 27.032.63 336,232.63 -
07/01/2015 - 312,700.00 312,700.00 2.250 2.250000 100.000000 23,554.13 336,254.13 672,486.76
01/01/2016 - 321,400.00 321,400.00 2.250 2.250000 100.000000 20,036.25 341,436.25 -
0710112016 - 325,000.00 325,000.00 2.250 2.250000 100.000000 16,420.50 341,420.50 682,856.75
01/01/2017 - 75,600.00 75,600.00 2.250 2.250000 100.000000 12,764.25 88,364.25 -
07/01/2017 - 76,500.00 76,500.00 2.250 2.250000 100.000000 11,813.75 88,413.75 176,778.00
01/01/2018 - 77.300.00 77.300.00 2.250 2.250000 100.000000 11,053.13 88,353.13 -
07/01/2018 - 78,200.00 78,200.00 2.250 2.250000 100.000000 10,183.50 88,383.50 176,736.63
01/01/2019 - 78,600.00 78,600.00 2.250 2.250000 100.000000 9,303.75 87,803.75 -
07/01/2019 - 79,500.00 79,500.00 2.250 2.250000 t00.000000 8,419.50 87,819.50 175,823.25
01/01/2020 - 82,200.00 82,200.00 2.250 2.250000 100.000000 7,525.13 89,725.13 -
07/01/2020 - 83,200.00 83,200.00 2.250 2.250000 100.000000 6,600.38 89,800.38 179,525.51
01/01/2021 - 80,800.00 80,800.00 2.250 2.250000 +00.000000 5,664.38 86,464.38 -
07/01/2021 - 81,700.00 81,700.00 2.250 2.250000 100.000000 4,755.38 86,455.38 172,919.76
01/01/2022 - 84,300.00 84,300.00 2.250 2.250000 100.000000 3,836.25 88,136.25 -
07/01/2022 - 85,300.00 85,300.00 2.250 2.250000 100.000000 2,887.88 88,187.88 176,324.13
01/01/2023 - 85,200.00 85,200.00 2.250 2.250000 100.000000 1,928.25 87,128.25 -
07/01/2023 - 86,200.00 86,200.00 2.250 2.250000 100.000000 969.75 87,169.75 174,298.00

Total - 3,058,400.00 3,058,400.00 255,639.50 3,314,039.50 3,314,039.50

Acc Int - - - - - -
Grand Ttis - 3,058,400.00 3.058,400.00 255,639.50 3,314,039.50 3,314,039.50
TIC {Incl. all expenses) .... 2.68552349%  Average Coupon ....... 2.25000044%
TIC (Arbitrage TIC) ......... 2.25027159% Average Life (yrs) ... 3.7 IRS Form 8038-G NIC = 2.250000% (with Adjstmnt of $0.00).
Bond Years .................. 11,361.75 WAM (yrs) ............. 3.714834 NIC = 2.250000% (with Adjstrnt of $0.00).

LAKECITYUTL2013: NEW2013 Prapared by: Gofiahon Financial Services, Inc., St Petersburg, FL 727-525-5383 10/08/2012 @ 15:30 v9.52
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The City of Lake City, Florida
Refund of Series 2003 Utilities Bends with 10 Year Bank Loan
Dated Date = (1/01/2013 Delivery Date = 01/01/2013

Term Bond Bond Coupon Interest Total Fiscal Year Debt Service
Dates Maturities Redemptions Proceeds Rate Yield Price Amount Debt Service Debt Service to Call
07/01/2013 - 575,000.00 575,000.00 3.000 3.000000 100.000000 60,410.00 635,410.00 635,410.00 3,590,410.00
01/01/2014 - - - - - - 51,785.00 51,785.00 - -
07/01/2014 - 680,000.00 * 590,000.00 3.100 3.100000 100.000000 51,785.00 641,785.00 693,570.00 -
01/01/2015 - - - - - - 42,640.00 42,640.00 - -
07/01/2015 - 600,000.00 * 600,000.00 3.250 3.250000 100.000000 42,640.00 642,640.00 685,280.00 -
01/01/2016 - - - - - - 32,890.00 32,890.00 - -
07/01/2016 - 630,000.00 * 630,000.00 3.350 3.350000 100.000000 32,890.00 662,890.0C0 695,780.00 -
01/01/2017 - - - - - - 22,337.50 22,337.50 - -
07/01/72017 - 145,000.00 * 145,000.00 3.500 3.500000 100.000000 22,337.50 167,337.50 189,675.00 -
01/01/2018 - - - - - - 19,800.00 19,800.00 - -
07/01/2018 - 150,000.00 ~* 150,000.00 4.000 4.000000 100.000000 19,800.00 169,800.00 188,600.00 -
01/01/2019 - - - - - - 16,800.00 16,800.00 - -
07/01/2019 - 155,000.00 * 155,000.00 4.000 4.000000 100.000000 16,800.00 171,800.00 188,600.00 -
01/01/2020 - - - - - - 13,700.00 13,700.00 - -
07/01/2020 - 166,000.00 * 165,000.00 4.000 4.000000 100.000000 13,700.00 178,700.00 192,400.00 -
01/01/2021 - - - - - - 10,400.00 10,400.00 - -
0710112021 - 165,000.00 * 165,000.00 4.000 4.000000 100.000000 10,400.00 175,400.00 185,800.00 -
01/01/2022 - - - - - - 7,100.00 7,100.00 - -
07/01/2022 - 175,000.00 * 175,000.00 4.000 4.000000 100.000000 7,100.00 182,100.00 189,200.00 -
01/01/2023 - - - - - - 3,600.00 3,600.00 - -
07/01/2023 - 180,000.00 * 180,000.00 4.000 4000000 100,000000 3,600.00 183,600.00 187,200.00 -
Total - 3,530,000.00 3,530,000.00 502,515.00 4,032,515.00 4,032,515.00 3,590,410.00
Acc Int - - - - - - -
Grand Ttls - __3,530,000.00 3,530,000.00 502,515.00 4,032,515.00 4,032,515.00 3,590,410.00
* - Bonds callable ... 07/01/2013@100.000

TIC (Inci. all expenses) .... 3.68896768%
TIC (Arbitrage TIC) ......... 3.31253306%
Bond Years ................. 13,655.00

Average Coupon ....... 3.70722980%
Average Life (yrs) ... 384
WAM (YrS) ............. 3.839943

IRS Form 8038-G NIC = 3.707230% (with Adjstmnt of $0.00).
NIC = 3.707230% (with Adjstmnt of $0.00).

LAKECITYUTL2013: OLD2003 Prepared by: Golfahon Financial Services, Inc.,, St Petersburg, FL 727-525-5383 10/08/2012 @ 15:30 v9.52
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CITY OF LAKE CITY
Lake City, Florida
APPLICATION FOR SPECIAL EVENTS PERMIT

tLake City Chamber of Commerce Telephone 752-36%0

Santa Photo Day
Event Type _Snow Day

. Start ti'mefé}ng&close street @ 6:30 am) End timeti & %

Name of sponsoring organizations, associations, or persons _Chamber of Commerce

Name of Applican

Date (s) of event Dec 8, 2012

Telephone

. Anticipated number of vehicles to be used in event n/a
1000

. Anticipated number of persons participating

. Location and desired route (state starting point, route and point of termination, using the .
appropriate street names and directions if applicable) _Marion Ave from US 90 to Madison

Hernando from US 90 to Madison, Madison Ave., from Marion to

Hernando and Justice St., Also, annex parking lot.

Streets to be closed (exact points of locations) See above

10. Insurance: Company:

Liability:

NN kle Neeio 10 - 3] -4,

Signature of applicant Date Signed

Insurance Certificate - 2) L.C.P.D. - —

Map 3) City Council

DO NOT WRITE BELOW THIS LINE
FOR L.C.P.D. USE ONLY

Attachments - Checklist Approvals
D.O.T. Form 1)D.O.T.




Rule 14-65.0035(14c), FAC. STATE OF FLORIDA DEPARTMENT OF TRANSPORTATION B850-040-65
TEMPORARY CLOSING OF STATE ROAD PERMIT o
Date: 11-5-12 Permit No.
Govemmental Entity
Approving Local Govemment Contact Person
Address
Telephone Email

Organization Requesting Special Event

Name of Organization Chamber of Commerce Contact Person Pennille Decker

Address 162 S Marion Ave
Telephone _722-3690 Email dennille@lakecitychamber.com

Description of Special Event

“Snow Day T2-8-12

Event Title Date of Event

Start Time _©6:30 _am gndTime _3:00 pm
Event Route (attach map) close Marion ave from US 90 to Hillsboro St.

Detour Route (attach map) Marion Ave (US 441) routed west two blocks to
Main (US 41) to the North to Hillsboro St,.

Law Enforcement Agency Responsible for Traffic Control

Name of Agency _ LC Police Dept

US Coast Guard Approval for Controlling Movable Bridge

Not Applicable (5
Copy of USCG Approval Letter Attached []
Bridge Location

The Permittee will assume all risk of and indemnify, defend and save harmless the State of Florida and the FDOT from
and against any and all loss, damage, cost or expense arising in any manner on account of the exercise of this event.

The Permittee shall be responsibie to maintain the portion of the state road it occupies for the duration of this event, free
of litter and providing a safe environment to the public.

Signatures of Authorization
Event Coordinator 1DC M IE DEC KE T signature I NI W Goae 1N1-5-)12

Law Enforcement
Name/Title Signature Date

Government Official
NamefTitle Signature Date

FDOT Special Conditions

FDOT Authorization
Name/Title Signature Date
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